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Oil and gas fields:
Money in the pipeline

India /= /

T

Currently under exploration _,

Pangladesh — l,
2
]
W U
o+
7] Bk L1
frinty !
]
BAY OF BENGAL = .’\I
L] i v PN Tanw _,_,--'I"
-:/,/;. iy _I,/' <
ou [ N R f
; e | ot e C
| \\T_mu )
[! P s -
. o e -
= 7 - '
4 T 'i_,l' f. [ —L L
[ & i T
weee | ™) Al Al
i &
L E] W o
e e FITF
Map by AOW [P T
oA
== Oil pipeline \,

e
el p /=
=== G@as pipeline —

""Jl"ﬂ' e

s o | naNRD

- Current exports -" = =
=1 W

; |L_ -

- Upcoming exports ~F =
Pl ihaLe
- Newly discovered reserves wo | w

%I_- Thailand I

Global Corruption Ranking

2011
China 180 Afghanistan
Kunming 180 Myanmar
o
AP Korea (North)
182 Somalia
* ranked out of 183 countries
worldwide
Laos

Sales revenues from gas exports

2010 2013
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@u: i 1 og)d qIosd0o0sf8: cond§aodndEesaeom eqistaoomodlobegrodagadyps*

Operator Company | Onshore Block | Offshore Block | Partner company (project shareholder)
China (13 blocks)
China National Petroleum IOR-4, IOR-3, AD-
Corporation (CNPC) 1,AD-6,AD-8
China National Offshore Oil C-1,C-2,M, A-4, Golden Aaron Pte. Ltd (Burma) China
Company (CNOOC) M-10 Huangiu Contracting and Engineering
Corporation (China)
EPI Holding Ltd (Hong Kong) | RSF-10 Aye Myint Khine (Burma)
Tianjin New Highland MOGE-4 Suntac Co Ltd (Burma)
Sinopec D 100%
India (6 blocks)
Essar Oil L A-2 100%
ONGC Videsh AD-2, AD-3, AD-9
Jubilant India PSC-1 Parami Energy (Burma)
Thailand (7 blocks)
PTTEP PSC-G/EP-2, M-3, 100%
M-4, M-7, M-9,
M-11
Malaysia (8 blocks)
Petronas Carigali RSF-2/RSF-3 M-12, M-13, M-14 PTTEP (Thailand), MOGE (Burma), Nippon
(Yetagun Project), (Japan), UNOG (Singapore)
MD-4, MD-5, MD-6
Rimbunan Retrogas Ltd M-1 IGE (Burma)
France (2 blocks)
Total (E&P) M-5, M-6 (Yadana Chevron (USA), PTTEP (Thailand), MOGE
Project) (Burma), NIPON (Japan)
South Korea (7 blocks)
Daewoo International (Shwe project- A1, KOGAS (Korea), ONGC Videsh (INDIA),GAIL
A3), AD -7 (INDIA), MOGE (Burma)
KMDC A-5, A-7, M-15, M-16 | Brilliant Oil Corporation Pte. Ltd.,

subsidiary company of SWE (Silver Wave
Energy) (Singapore)

Russia (3 blocks)

Nobel Oil A, B-1, PSC-E | 100%/ PSC-E: Alister (Russia)
Australia (1 block)

Danford Equities Corp. Yetagun East Block 100%

(Twinza Qil)

Canada (1 block)

Focus Energy [ MmoGE-2 (5) | [ 100%

Switzerland (1 block)

Geopetrol | RSF-9 | | A-1 Construction

Vietnam (1 block)

PetroVietnam | | M-2 | U Chit Khaing of Eden Group (Burma)

* Table based on MOGE oil and gas block map and media reports

46



Indonesia (3 blocks)

PT Istech Resources Asia EP-5 Smart Technical Services (Burma)
Goldpetrol MOGE-1, IOR-2 100%

Burma (2 blocks)
NGWE M-8 Zarubezhneft (Russia)
MPRL E&P MOGE-2 (N)
Singapore (1 block)

Silver Wave (owned by |B-2
Burma’s corny Tay Za (General
Manager Minn Minn Oung)

@o: D11 [§$608E6 6q§5E 20000dlodegarE 6€:8:g64650005 mgaRalel gEooilgEoomng

opgad epd | 8E¢ mp0pd |§$@0 &gt cpbo3Eesonpd UNGC* | EITI** E&onom 8&\38
Qekele SITeE So:mﬂs';
3500820 @06&“0‘5
Daewoo o300 P esieaplelaealelel Jele o§ o§ N/A
International
CNPC 0qoo8Eé | oo @ 2002000l056¢30d o © &
qo>% cﬁg f ngi% 69 q q §¢
6g20o06lodegBon3s:s
ONGC Videsh | 33§wo %0588@0% 31 0DQOD-{gS o q o§ £6
OZF’ 329 OO0 ©.9§)
€P§8i$
PTTEP a3&:88¢ clom?o-qoog% ooooé]o&sg@éo%%: o§ o§ N/A
CNOOC 00Qod scel o S
L Gq C\Poc$ ?03861 GEO? A f #
Total [gEo0d :Dooooé]oﬁc;g 8oc38:0pC | § Q cPIquloNtcrlobles)
5 C:84464
Chevron :2eedmns | qoog1 200m008l0d 6ga80dapEgds | of q cPIquloNtcrlobles)
GAIL B egpoooooélo%eg u oogodgseo [ o§ o§ N/A
2007006l056 c?)
quSom G.0q ep%&i (5]0803 I
KOGAS oBesoons 6g209206l05egB038: o§ o§ N/A
Essar Oil B oS08 GG}?IQDUD')OG']&GQW o§ o§ N/A
GQGe;E C060R0535605 (L)

*UNGC: opcoooeg ogn0d: a§8 oaeooo?

** ETTL: 2003en0nopsed Geg (\PO sqpagCao o:ng{@ 08:q0d

*** Transparency International Ranking: High performers disclose information systematically on a country-by-
country basis, go beyond existing mandatory regulations applicable to them and have strengths in different
areas of transparency. Middle performers mainly disclose information by geographical area and a few selected
countries of operation. Low performers disclose only by region and provide almost no information relevant to
revenue transparency.
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TABLE: Breakdown of government revenues
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Revenue estimates on export of natural gas from the Shwe Gas
project (USD)

Total Value of Available Gas = 37.53 billion

10% Royalties = 3.75 billion

Operation and Construction Costs (Cost Gas) = 5.23 billion
Profit Gas = 28.55 billion

56% Burma Government share of Profit Gas = 16.27 billion
44% Consortium share of Profit Gas = 12.28 billion

Discount for domestic gas = 246 million

Consortium share-discount = 12.03 billion

MOGE take as consortium member = 1.80 billion

Amount of Profit Gas to non-MOGE Consortium = 10.23 billion
Taxes to Burma Government on non-MOGE Consortium Profit Gas =
2.76 billion

Fees for training and technology = 3 million

Production bonuses = 6 million

Pipeline Transit fee = 4.5 billion

Total sales revenue of available gas:
USS$ 37.53 billion (1.25 billion/year)

Burma Government revenues (w/out signing bonus) = USS 29.09
billion (970 million/year)

Burma Government in kind for domestic gas = USS 7.26 bn (242
million/year)

Cash profit for Burma Government: USS 21.83 bn (728 million/year)



Revenue estimates on export of natural gas from the M9 block (USD):

Total Value of Available Gas = 9.91 billion

Burma Government 10% Royalties = 991 million

Operation and Construction Costs (Cost Gas) = 3.28 billion
Profit Gas = 6.63 billion

56% Burma Government share of Profit Gas = 3.71 billion
44% Consortium share of Profit Gas = 2.92 billion

Discount for domestic gas = 58 million

Consortium share-discount = 2.8596 billion

MOGE take as consortium member = 429 million

Amount of Profit Gas to non-MOGE Consortium = 2.43 billion
Taxes to Burma Government on non-MOGE Consortium Profit Gas =
642 million

Fees for training and technology = 2.5 million

Production bonuses = 6 million

Total sales revenue of available gas:
USS 9.91 billion (396 million/year)

Burma Government revenues (w/out signing bonus) = USS$ 5.78 billion
(231 million/year)

Burma Government in kind for domestic gas = USS$ 1.92 bn (77 million/year)
Cash profit for Burma Government: USS 3.86 bn (154 million/year)

51



52

Endnotes

1

10

11

U.S. Policy Recommendations to Combat Natural Resource Conflict
and Corruption, submitted for the “Poorly Governed Resource
Dependent States: Policy Options for the New Administration”
Workshop, Stanford University, Global Witness, March 13, 2009.
The First Law of Petropolitics, Friedman, Thomas L., April 25, 2006.
Dutch Disease: Too much wealth managed unwisely, Finance &
Development, Christine Ebrahim-Zadeh, March 2002.

“We need EITl in Burma,” Burma Digest, December 23, 2006.
Resource Abundance and Economic Development: Improving
the Performance of Resource-Rich Countries, Richard M. Auty,
Research for Action 44, United Nations University, World Institute
for Development Economics Research, 1998.

“Natural Resources Now Burma’s Top Exports,” The Irrawaddy, June
4, 2007.

The Economy of Burma/Myanmar on the eve of the 2010 elections,
United States Institute of Peace, 2010.

Invitation For Bids To Conduct Petroleum Operations in Myanmar
Onshore Areas 2011, Ministry of Energy, July 2011 at http://www.
myanmarembassy.com/documents/Invitation%20for%20Bids.pdf
The official agreement was signed between the China Development
Bank Cooperation and Burma Foreign Investment Bank. http://www.
monstersandcritics.com/news/business/news/article_1605067.
php/China-loans-Myanmar-2-4-billion-dollars-for-gas-pipeline-
project

“Gas Deal signed in Burma”, The Nation, July 30, 2010.

“PTT seeks M9 Delivery Delay”, Bangkok Post, May 30, 2009.

2 Burma’s Democratic Prospects After Elections, Thitinan Pongsudhirak,

13

14

15

16

17

18

19

20

Institute of Asian Studies, Chulalongkorn University November 23, 2010
“India mulls further investment into Burmese energy sector,”
Mizzima, August 24, 2010.
http://in.reuters.com/article/2011/06/09/myanmar-investment-
idINL3E7H90ZW20110609

“FDI jumps by more than half in July, says CSO,” Myanmar Times
October 18-24, 2010.
http://www.look4leaks.net/showCable.php?id=07RANGOON1069
&title=FRENCH+COMPANY+TO+CONTINUE+OIL+AND+GAS+OPERA
TIONS+IN+BURMAR&Ilang=en

“Burmese Army on Internal Alert,” The Irrawaddy, May 22, 2009.
http://www.earthrights.org/campaigns/burma-project/new-
report-oil-companies-fueling-nuclear-proliferation-burma-
myanmar-complic

SPDC, State Peace and Development Council, the name of the
military junta ruling Burma from 1990-2010 under General Than
Shwe, Sean Turnell, May 12, 2009 at http://www.e-ir.info/?p=1266/
Burma after Nargis
http://www.guardian.co.uk/commentisfree/2008/may/04/
burmasmissingbillions



21 Burma’s Economy 2008: Current Situation and Prospects for Reform,
Sean Turnell, May 2008.

22 Natural Gas Revenue, Fiscal Balance, and Inflation in Myanmar,
IDE Discussion Paper No. 225, March 2010, and Burma Economic
Watch, May 2008.

2 Total Impact, EarthRights International, 2009.

24 PSC on file with EarthRights International.

%5 PSC on file with author.

% http://www.asiapacificms.com/papers/pdf/burma_dprk_military_
cooperation.pdf

27 Security analyst William Ashton in 2004 at http://www.irrawaddy.
org/article.php?art_id=4216&page=5

28 Take-off magazine, June 2011 (www.take-off-ru), http://yaleglobal.

yale.edu/content/trade-and-security-trump-democracy-burma-

%E2%80%93-part-i

“Russia, Burma sign arms deal”, Mizzima, December 23, 2009.

30 See www.energy.gov.mm/upstreampetroleumsubsector.htm.

31 Burmese Military Government: Crony Capitalists in Uniform, Virginia.
Review of Asian Studies 6 (2004): 27-41, Win Min, 2004.

32 Ibid.

3 The rumour among Burma'’s business circles is that Burma’s military
leader Than Shwe and his right hand Lieutenant General Tin Aye,
former Union of Myanmar Economic Holding Limited (UMEHL)
chairperson, are the only two persons who have access and
control over gas export revenues. See “Tin Aye: A Military Tycoon”,
Irrawaddy News, December 25, 2009.

3 Sanctioning State-Owned Enterprises, Rangoon embassy cable ,
2008-09-29 (wiki leaks)

% The Tatmadaw in Myanmar since 1988: An Interim Assessment,
Myoe Maung Aung, Working Paper No. 342. Canberra: Strategic
and Defense Studies Centre, Australian National University. p.13,
1999.

% Burmese Military Government: Crony Capitalists in Uniform, Virginia.
Review of Asian Studies 6 (2004): 27-41, Win Min, 2004.

37 Many of the 38 businesses have sub-businesses, bringing the total
number of UMEHL-affiliated firms to 74. Additionally, UMEHL
has joint ventures with seven additional Burmese and foreign
companies that are either under liquidation or temporarily closed.
According to UMEHL’s FY07-08 Annual Report, 10 military officials
sit on the Board of Directors and report to the Adjutant General,
Major General Thura Myint Aung.

3 http://www.irrawaddy.org/article.php?art_id=20488

3 “Tin Aye: A Military Tycoon,” Irrawaddy News, December 25, 2009.

4 Ipid.

41 See http://www.atimes.com/atimes/Korea/KH15Dg01.html

4 See http://www.nytimes.com/2010/06/19/opinion/19iht-edaung.
html. The article also stressed that Burma has worked for almost a
decade to expand its production of missiles and chemical warheads.

4 “Burma Suspected of Nuclear Link with North Korea”, The Guardian,

29

53



54

July 21, 2009 and “Why Burma May be North Korea’s Best Friend”,
Time, June 26, 2009.

# http://www.straitstimes.com/BreakingNews/SEAsia/Story/
STIStory 709631.html

4 “Burma Allocates 1/4 of New Budget to Military,” Associated Press,
March 2, 2011.

4 “Health, education in line for increase,” Myanmar Times, February
6-12,2012.

47 Maplecroft Rule of Law Index, February 2012.

* http://www.total.com/en/corporate-social-responsibility/Ethical-
Business-Principles/Financial-transparency; see also  http://
www.chevron.com/Globallssues/CorporateResponsibility/2006/
socioeconomic/stakeholder_engagement/revenue_transparency.asp.

4 Websites and the annual reports of the companies have been
consulted. Some companies did mention annual revenue
payments, but not per country or region. See PTTEP Annual
Report 2008 at: http://www.pttep.com/en/InvestorRelations_
Presentation.aspx?CatlD=1 and CNOOC Annual Report 2008 at:
http://www.cnoocltd.com/encnoocltd/tzzgx/dqbd/nianbao/
images/2009410578.pdf; ONGC Videsh Annual Report 2008-2009,
Oil and Natural Gas Corporation Limited (2008) at sec. 4.3, 5.4,
5.12, 5.21 (Director’s Report) and Schedules 7 &26 (Profit and Loss
Account). ONGC Videsh publishes financial information related to
its investments in Burma, though thus far the information provided
is in the form of general investment and exploration expenditures
rather than revenue streams to Burma’s government. It should
be noted that ONGC’s Burma projects are in the early stages of
exploration and development and have likely not provided much
revenue. Signing bonuses, however, are conspicuously missing
from ONGC’s disclosures.

50 Report of Total in reaction to EarthRights International’s report Total
Impact, September 2009. Total in Myanmar, update September
20009.

1 http://www.businessweek.com/news/2011-12-01/myanmar-sees-
west-easing-sanctions-soon-as-clinton-to-visit.html

52 http://www.bbc.co.uk/news/world-africa-14069082

3 Peace Zones In Aceh A Prelude to De-militarisation, Pushpa lyer,
Research Paper 3, April 2003 at http://icar.gmu.edu/Aceh_PZs.pdf

% Profits, and Peace: Does Business Have a Role in Peacemaking?, Jill
Shankleman & Joanne J. Myers, United States Institute of Peace, p.
45 March 2007.

% Guide on Resource Revenue Transparency, International Monetary
Fund, 2007.

%6 Extractives Industry Transparency Initiative (EITI) Factsheet, 20
October 2009.

57 EITI Principles and Criteria. See http://www.eiti.org/eiti/principles.

8 Energy Security: Security for Whom?, Matthew Smith & Naing Htoo,
Yale Human Rights & Development Law Journal, Volume 11, 1
January 2008.



59

60

61

62

63

64

65

66

67

68

69

70

71

72

73

74

75

76

77

78

79

80

81

82

83

84

See United Nations Convention Against Corruption, Chapter Il, 2005.
List of signatures and ratifications of UNCAC. See http://www.
unodc.org/unodc/en/treaties/CAC/signatories.html

Natural Resource Charter. See http://www.naturalresourcecharter.org/
See Sao Tome and Principe Model Oil Revenue Management Law,
Columbia University Oil Advisory Group, June 2004.

See Division of Oil and Gas, Department of Natural Resources,
http://www.dog.dnr.state.ak.us/oil/index.htm.

Alaska Statute at sec. 38.05.180.

The Constitution of the State of Alaska (1959) at sec. 15.

Alaska Statutes at sec. 37.13.140 &37.13.145.

Alaska Permanent Fund Corporation. See: http://www.apfc.org/
home/Content/dividend/dividend.cfm

Alaska Statutes at sec. 37.13.040.

Alaska Statutes at sec. 37.13.050.

Alaska Statutes at sec. 37.13.170, see www.apfc.org.

See http://omb.alaska.gov/. The comprehensive annual financial
report is published by the Division of Finance.

See http://dog.dnr.alaska.gov/

Saving Ghana from its Oil: The Case for Direct Cash Distribution,
Todd Moss & Lauren Young, Center for Global Development,
Working Paper 186, October 2009, Models and Policies for QOil
Production, Revenue Collection, and Public Expenditure: Lessons in
Iraqg, Ariel Cohen, March 2004. Available at http://www.heritage.
org/research/iraq/bg1730.cfm

The Alaska Permanent Fund: A Model of Resource Rents for Public
Investment and Citizen Dividends, Allana Hartzok, Geophilos, a
publication of the Land Research Trust, Spring 2002.

Norway Energy Profile, Energy Information Administration (last
updated May 2009).

The Fund’s income consists of the cash flow from petroleum
activities and the return on the Fund’s capital. The Management of
the Government Pension Fund, available at http://www.regjeringen.
no/en/dep/fin/Selected-topics/the-government-pension-fund/
The-Management-Model.htm|?id=429362

Act no. 36 of 22 June 1990 relating to the Government Petroleum
Fund [Petroleum Fund Act] at sec. 2.

Act no. 72, November 29, 1996 relating to petroleum activities
[Petroleum Act] at sec. 1-1 &1-2.

Petroleum Fund Act at sec. 3.

Regulation relating to the Management of the Government
Petroleum Fund at sec. 2, 3 October 1997.

See Norges Bank at http://www.norges-bank.no/

See The World Factbook: Brazil, Central Intelligence Agency (last
updated June 2009).

See Country Brief: Brazil, World Bank (April 2009).

2008 (oil) and 2007 (gas) estimates. Brazil Country Profile, Energy
Information Administration (last updated May 2009).

55



56

8 These amount to amount ten percent of the production of oil or
gas. Law No. 9478 of August 6, 1997, Article 47.

8 Analysis from Matteo Morgandi, Extractive Industries Revenue
Distribution at the Sub-National Level: The experience in seven
resource rich countries, Revenue Watch Institute (June 2008) at sec.
3.3. The distribution of revenues in Brazil is guided largely by the
Law No. 7990 of 1989 and Law No 9478 of 1997.

8 Ownership and control of mineral resources: Can the Brazilian
Model be used to douse resource control agitation in Nigeria’s
oil producing states?, Madaki O. Ameh, available at http://www.
dundee.ac.uk/cepmlp/car/html/CAR10_ARTICLE37.PDF

8 Sunrise LNG in Timor-Leste: Dreams, Realities, and Challenges, La’o
Hamutuk: Timor-Leste Institute for Reconstruction Monitoring and
Analysis, February 2008, at Appendix 1.

8 Sunrise LNG in Timor-Leste at sec. 1.2. See also www.laohamutuk.
org/econ/OGE12/0ilRevenuesTotalDec2011En900.gif

% Constitution of the Democratic Republic of East Timor (entry into
force 20 May 2002) at art. 139.

%1 pPetroleum Taxation Act. See http://www.laohamutuk.org/Qil/
PetRegime/Petrol%20tax%20law%20050705.pdf

92 Law No. 9/2005 of 3 August, Petroleum Fund Law (Aug. 2005).

% |bid. at art. 6.

% These include the annual Estimated Sustainable Income (ESI), which
is prepared by the government. Transfers from the Fund should not
exceed the ESI, although they have every year since 2008. Ibid. at
arts. 8-10.

% |bid. at arts. 25-26.

% https://digitalcollections.anu.edu.au/bitstream/1885/49322/9/05c¢
hapter04.pdf

% |d. at arts. 13 & 23. To date annual reports are published only on the
internet.

% Ppetroleum Fund of Timor Leste: Quarterly Report, Volume 7, Issue
XX, 31 December 2011. All these reports available from the Central
Bank and at http://www.laochamutuk.org/QOil/PetFund/05PFIndex.
htm

% Irin News Asia, 16 July 2009.

105See Sunrise LNG in Timor-Leste and http://www.laohamutuk.org/
econ/OGE12/LHSubComCPNOJE2012En.pdf

1 Asia Pacific: Timor Leste Tests Revenue Transparency, Ethical
Corporation, 26 July 2005.

192 preamble Petroleum Act, August 2005. See http://www.laohamutuk.
org/Qil/PetRegime/PetrolActPassedJulO5En.pdf

13Strengthening Accountability and Transparency in Timor Leste,
Cheema et al, 2006 and http://www.laohamutuk.org/econ/
corruption/11AnticorruptionLaw.htm

1% petroleum Act, August 2005, at art. 7. See http://www.timor-leste.
goV.tl/EMRD/LAP%20_ENG_%20-%20Vers%C3%A30%20Final.pdf

95Extractive Industries Transparency Initiative. See http://eiti.org/
TimorLeste



1%6Several civil society groups suggested in the consultation of the
draft Petroleum Fund Act to include such a provision.

17The availability and accessibility of information is not systematic,
civil society groups work to provide information where the
government does not.

18See http://www.timor-leste.gov.tl/EMRD/roadshow.htm

19http://www.irinnews.org/Report.aspx?Reportld=85299

10United Nations Global Compact. http://www.unglobalcompact.
org/

MyUnited Nations Convention Against Corruption. See www.
unodc.org/unodc/en/treaties/CAC/index.html

12Extractive Industries Transparency Initiative. See http://eiti.org/

113Guide on Resource Revenue Transparency. See www.imf.org/
external/np/pp/2007/eng/051507g.pdf

114Natural Resource Charter at http://www.naturalresourcecharter.
org/

15|PIECA Guidance on Voluntary Sustainability Reporting. See
http://www.ipieca.org/publication/oil-and-gas-industry-
guidance-voluntary-sustainability-reporting

H6QECD Guidelines for Multinational Enterprises. http://www.
html

"WTransparency International’s Business Principles for Countering
Bribery. See http://www.transparency.org/global_priorities/
private_sector/business_principles

118Global Reporting Initiative  Guidelines. See  http://
www.globalreporting.org/ReportingFramework/
ReportingFrameworkDownloads/

119Equator Principles. See http://www.equator-principles.com/

120\/oluntary Principles on Security and Human Rights. http://www.
voluntaryprinciples.org/files/VPs_FactSheet June2010_US.pdf

121IMF Code of Good Practices on Transparency in Monetary and
Financial Policies. See http://www.imf.org/external/np/mae/
mft/code/index.htm

12Hong Kong Stock Exchange to Require Greater Transparency.
See http://www.revenuewatch.org/news/news-article/china/
hong-kong-stock-exchange-require-greater-transparency

135enate Adopts Wall Street Reform Including Cardin-Lugar
Provision to Increase Transparency and Attack Corruption.
http://csce.gov/index.cfm?FuseAction=ContentRecords.
ViewDetail&ContentRecord_id=928&ContentType=P&Content
RecordType=P

124production Sharing Contract [Yadana] (9 Jul. 1992) at sec. 10.1 &
10.2; Production Sharing Contract [Block AD-1] (15 Jan. 2007) at
sec. 10.1 & 10.2; Production Sharing Contract [Block AD-8] (15
Jan. 2007) at sec. 10.1 & 10.2; “General Terms and Conditions
of Production Sharing Contract”; Alec Christie, “Myanmar:
Overview of Production Sharing Contracts In Qil And Gas In
Myanmar” (7 Apr. 2000).

57



15production Sharing Contract [Yadana] (9 Jul. 1992) at sec. 19.1;
Memorandum of Understanding [Yadana] (9 Jul. 1992) at sec. 5(b)
“General Terms and Conditions of Production Sharing Contract”;
Alec Christie, “Myanmar: Overview of Production Sharing Contracts
In Qil And Gas In Myanmar” (7 Apr. 2000).

126production Sharing Contract [Yadana] (9 Jul. 1992) at sec. 19.6; Alec
Christie, “Myanmar: Overview of Production Sharing Contract In Oil
And Gas In Myanmar” (7 Apr. 2000).

127production Sharing Contract [Block AD-1] (15 Jan. 2007) at sec. 19.1
& 19.6; Production Sharing Contract [Block AD-8] (15 Jan. 2007) at
sec. 19.1 & 19.6.

128production Sharing Contract [Yadana] (9 Jul. 1992) at sec. 9.11;
Production Sharing Contract [Block AD-1] (15 Jan. 2007) at sec.
9.11; Production Sharing Contract [Block AD-8] (15 Jan. 2007) at
sec. 9.11.

129Memorandum of Understanding [Yadana] (9 Jul. 1992) at sec. 4(c);
Side Letter No. 3/23/92 (1620) to Memorandum of Understanding
[Yadana] (9 Jul. 1992); Union of Myanmar Foreign Investment Law
(30 Nov. 1988) at sec. 21; Commercial Tax Law (SLORC Order No.
8/90, 31 Mar. 1990) at sec. 8; “General Terms and Conditions of
Production Sharing Contract” [addy].

130production Sharing Contract [Yadana] (9 Jul. 1992) at sec. 15.2 &
15.3; Production Sharing Contract [Block AD-1] (15 Jan. 2007) at
sec. 15.2 & 15.3; Production Sharing Contract [Block AD-8] (15 Jan.
2007) at sec. 15.2 & 15.3.

Blproduction Sharing Contract [Yadana] (9 Jul. 1992) at sec. 15.7;
Production Sharing Contract [Block AD-1] (15 Jan. 2007) at sec.
15.7; Production Sharing Contract [Block AD-8] (15 Jan. 2007) at
sec. 15.7.

132“General Terms and Conditions of Production Sharing Contract”
[addy]; see also Alec Christie, “Myanmar: Overview of Production
Sharing Contracts In Qil And Gas In Myanmar” (7 Apr. 2000).

133 Alec Christie, “Myanmar: Overview of Production Sharing Contracts
In Oil And Gas In Myanmar” (7 Apr. 2000).

134production Sharing Contract [Block AD-8] (15 Jan. 2007) at sec. 11.1;
Production Sharing Contract [Block AD-1] (15 Jan. 2007) at sec. 11.1;
Production Sharing Contract [Yadana] (9 Jul. 1992) at sec. 11.1.

135production Sharing Contract [Block AD-1] (15 Jan. 2007) at sec. 11.2
& 11.3; Production Sharing Contract [Block AD-8] (15 Jan. 2007) at
sec. 11.2 & 11.3. Similar bonuses, though with slightly different
rates of production are included in the Yadana PSC and noted in
secondary sources. See Production Sharing Contract [Yadana] (9
Jul. 1992) at sec. 19.1; “General Terms and Conditions of Production
Sharing Contract” [addy]; Alec Christie, “Myanmar: Overview of
Production Sharing Contracts In Qil And Gas In Myanmar” (7 Apr.
2000).

18production Sharing Contract [Yadana] (9 Jul 1992) at sec 9.7.

137Production Sharing Contract [Block AD-1] (15 Jan. 2007) at sec. 9.7;
Production Sharing Contract [Block AD-8] (15 Jan. 2007) at sec. 9.7.



138production Sharing Contract [Block AD-1] (15 Jan. 2007) at sec. 9.7.
See Alec Christie, “Myanmar: Overview of Production Sharing
Contracts In Oil And Gas In Myanmar” (7 Apr. 2000).

139production Sharing Contract [Block AD-1] (15 Jan. 2007) at sec. 9.7.
Production Sharing Contract [Yadana] (9 Jul. 1992) at sec. 14.1;
Production Sharing Contract [Block AD-1] (15 Jan. 2007) at sec.
14.1; Production Sharing Contract [Block AD-8] (15 Jan. 2007) at

sec. 14.1; “General Terms and Conditions of Production Sharing
Contract

59



SR

Y

T i\ L N

Gl

HA&!SE?VA\PA\WM

TAVZA\ 1\ §  ZaA VZA Vel

(ooeedblogch

B, S

coccichooaagoce

—

——



